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Foreword

Established in 1999, Calibre One is a leading, international Executive Search organisation

based in Europe and North America.

Calibre One specialises in building main board and senior management teams for Venture Capital and Private Equity backed
software, hardware, business services, communications, cleantech and internet businesses. We work with investors in North
America, Europe, Asia Pacific, Latin America, South Africa, and Israel.

The Calibre One Index provides a comprehensive review of early stage tech investment. It lists and compares all the investments
made by tech investors in the key territories of Europe and North America on a quarterly basis. Published in London and San
Francisco every January, April, July and October, the Calibre One Index is compiled by Calibre One - the world’s leading technology

specialist executive search consultancy.

The Index is downloadable in PDF format from www.calibreone.com
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After an excellent opening quarter to 2010, the
Index shows that both the number and value of
investments in the US have decreased. However, relative to the whole
of 2009, the figures are certainly more positive.

Further encouraging signs can be inferred from an assessment of the
recent exit activity which, reports suggest, has seen the best quarter for
venture backed IPOs since the close of 2007. An improvement in year
on year performance in M&A activity, specifically for internet and
computer software companies, is also encouraging for the remainder of
2010. These positive signs are undoubtedly reflected in the heightened
number of searches that we continue to deliver for our clients.

The encouraging start to 2010 in Europe
has continued into the second quarter of the
year, as the data from the Index suggests
further growth in the total capital invested in
Europe. However, the number of investments in the region has
continued to decline.

The Cleantech sector once again shows good growth, with solar
demonstrating a resurgence, as well as there being a large number
of follow on rounds. Venture backed exits also grew for the third
consecutive quarter, with Internet related companies leading the way.

Research published this quarter suggests that venture capitalists
believe the management team to be the most important factor when
deciding on whether to fund a venture, followed by the market
sector. VCs are also recruiting more independent board members as
the length of their path to liquidity increases. We have certainly seen
an increase in mandates from US companies expanding into
Europe, and European businesses looking to strengthen their
domestic management teams and expand internationally.




Investment

__Summary

Total Capital Invested ($US Millions)
Q3 Q4 Q1 Q2

2009 2009 | 2010 2010

"North America | 2776 | 5,39 | 4810 | 4137 |
CEwope |0 7as| oz | 740

Average Investment ($US Millions)
Q3 Q4 Q1 Q2
2009 2009 | 2010 | 2010

| North America | 1203 | 9.18] 10.32 | 13.39 |
[ Euope | 861 662 550 632 ]

France 191 109 125
—----
BENELUX 123 106
—----
Ireland
—----
E Europe

Total Number of Investments*
(0X] Q4 Qt Q2
2009 2009 | 2010 2010
[North America | 267 | 886 496 | 333 |
(Euope | 174 74| 178 1aa ]
_----

France

BENELUX

Ireland

E Europe

* including undisclosed investments
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France 7.34 4.51 4.76 4.32
CDACH 634 868 404 739
BENELUX 511 2466 1512 6.91
 NEwope 1133 338 664 650
Ireland 10.79 6.63 6.07 7.07
_----

E Europe 3.21 5.00 9.25

Total Tech Investment
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Breakdown of Investments

North America

509

10-May  Woozworld 3,000,000 ID Capital, iNovia Capital Canada

27-May  Energate 7,200,000 Cycle Capital Management Canada

1-Apr aVinci Media 1,200,000 Undisclosed investors USA

1-Apr FreshPlanet 1,500,000 Kima Ventures, SoftTech USA

1-Apr innoPad 1,700,000 Velocity Equity Partners, Stata Venture Partners, Toronto Domion Capital USA  USA

1-Apr Quirky 6,000,000 Contour Venture Partners, Lowercase Capital, RRE Ventures, Vilage Ventures ~ USA

1-Apr Vidyo 25,000,000 Menlo Ventures, Rho Ventures, Sevin Rosen Funds, Star Ventures, USA
Four Rivers Group

2-Apr Insight Communications Undisclosed Crestview Partners, MidOcean Partners USA

6-Apr Brightcove 12,000,000 Accel Partners, General Catalyst Partners, AOL Ventures, Hearst Ventures, USA
AllianceBernstein, Maverick Capital, Brookside Capital

6-Apr EcoFactor 3,500,000 RockPort Capital Partners USA

7-Apr Applied Quantum Technology 10,000,000 STPV Holdings, Undisclosed investors USA

7-Apr DIYSEO 1,000,000 Angel investors USA

7-Apr gdgt 3,170,000 Spark Capital, True Ventures, Betaworks, AOL Ventures, Lerer Media Ventures ~ USA

7-Apr Yankee Group 10,000,000 Alta Communications

C
()
>

8-Apr Jasper Wireless 21,000,000 Undisclosed investors USA

9-Apr HydroPoint Data Systems 8,440,000 Undisclosed investors USA

9-Apr Menara Networks 4,000,000 Undisclosed investors USA

12-Apr  Chromasun 3,000,000 VKR Holding, GoGreen Capital, Undisclosed investors USA

12-Apr ~ Energy Management Made Easy 2,800,000 Pivotal Investments USA

12-Apr  Tap 'n Tap 2,250,000 New Atlantic Ventures USA

12-Apr  Zoomsafer 1,000,000 SugarOak Holdings USA

13-Apr  Blue Frog Gaming 1,250,000 Undisclosed investors USA
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13-Apr  Qcept Technologies 10,400,000 Pittco Capital Partners, Imlay Investments, Jackson Capital Partners,
KT Venture Group

13-Apr  Searchandise Commerce 7,000,000 Madrona Venture Group, Milestone Venture Partners, DFJ Gotham Ventures, USA
Draper Associates, Inflection Point Ventures, Cloquet Capital Partners

13-Apr  SpaceClaim 5,000,000 Borealis Ventures, Kodiak Venture Partners, Needham Capital Partners, USA
North Bridge Venture Partners

13-Apr  TweetPhoto 2,600,000 Canaan Partners, Anthem Venture Partners, Qualcomm, Angel investors USA
_____
14-Apr  Collarity 2,600,000 Undisclosed investors
Cramster __
w Datameer % Redpoint Ventures
-—-——
14-Apr  RentWiki 2,430,000 Antares Capital
_____
15-Apr  Assistly 2,200,000 True Ventures, Social Leverage
_____
15-Apr FreeWheel 16,800,000 Steamboat Ventures, Battery Ventures, Foundation Capital, Turner Broadcasting  USA
usa
15-Apr  OnFocus Healthcare 3,000,000 Clayton Associates, Kestrel Management, Mountain Group Capital, USA

Nashville Capital Network, Solidus, TriStar Technology Ventures

15-Apr ~ Xobni 16,200,000 Khosla Ventures, RRE Ventures, Baseline Ventures, Atomico Ventures, USA
First Round Capital, BlackBerry Partners Fund, Cisco

16- Apr Lucid Commerce 5 000,000 Greycroﬁ Partners, OVP Venture Partners USA
16 -Apr Overture Networks 17 200,000 QuestMark Partners

16-Apr  Tynt Multimedia 8,000,000 Panorama Capital, Greycroft Partners, Metamorphic Ventures

19-Apr  Fusion-io 45,000,000 Accel Partners, Andreesen Horowitz, Dell Ventures, Iron Capital, Lightspeed USA

Venture Partners, Mercato Partners, Meritech Capital Partners, New Enterprise
Associates, Samsung Group, Triangle Peak Partners, UV Partners

19-Apr Knewton 12,500,000 Accel Partners, Bessemer Venture Partners, First Round Capital, FirstMark Capital  USA
‘Taend __
m The Point m Battery Ventures
AppFirst __
% Betawave % Undisclosed investors
eSolar __
w GreenWizard m Zygote Ventures
__
20-Apr  Networked Insights 5,000,000 Kegonsa Capital Partners USA
Overtone __
% Pivot3 m Northleaf Capital Partners
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Tom 6US) | mvestors ooy

21-Apr  Media Temple 15,000,000 Triangle Capital Corporation, GMB Mezzanine USA

21-Apr  SendGrid 5,000,000 Foundry Group, Highway 12 Ventures, Individual investors

21-Apr  Zerista Undisclosed Kickstart Seed Fund

22-Apr  Blippy 11,200,000 August Capital, Charles River Ventures

22-Apr  Open Candy 5,000,000 Google Ventures, Bessemer Venture Partners, O’Reilly Alpha Tech USA

22-Apr  Voxify 8,000,000 Undisclosed investors

23-Apr  Beyond Oblivion 10,000,000 News Corporation USA

23-Apr  Keahole Solar Power 18,000,000 Undisclosed investors

23-Apr  Lumidigm 2,100,000 Undisclosed investors

23-Apr  XOS Digital Undisclosed NewSpring Ventures, Dublin Capital, Blue Chip Venture Company,
Beechtree Capital, Individual investors

26-Apr  SolarBridge Technologies 15,000,000 Rho Ventures, Battery Ventures
_____

26-Apr  Wildfire Interactive 4,000,000 Summit Partners
_____

27-Apr  Ground Truth 7,000,000 Emergence Capital Partners, OPENAIR Ventures, Steamboat Ventures,

Voyager Capital

_____

27-Apr  ShoeDazzle 13,000,000 Lightspeed Venture Partners, Polaris Ventures
_____

28-Apr  Academia.edu 1,600,000 Spark Ventures, Private investors
_____

28-Apr  EdenlQ 12,400,000 Advanced Equities, Angeleno Group, Draper Fisher Jurvetson,

Element Partners, Kleiner Perkins Caufield & Byers, Nimes Capital,
Omninet Capital, Westly Group

28-Apr Klout 1,500,000 ff Asset Management, Saba, Mayfield Fund, Lucid Ventures, Zelkova Ventures, = USA
Grape Arbor VC, Quigo Technologies, Individual investors

28-Apr  Tremor Media 40,000,000 Draper Fisher Jurvetson Growth Fund, Triangle Peak Partners, USA
Canaan Partners, Meritech Capital Partners, SAP Ventures,
European Founders Fund, Masthead Venture Partners

29-Apr  Cloudkick 2,000,000 Avalon Ventures, Nueva Ventures
_____
29-Apr  Imagespan Undisclosed Bertelsmann Digital Media Investments, CityLight Capital USA
_____
29-Apr  Socialscope 1,000,000 Undisclosed investors
_____
30-Apr  AdReady 5,300,000 Undisclosed investors
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3-May Alphabet Energy 1 OOO 000 Claremont Creek Ventures

3-May IronKey 22,000,000 Bridgescale Partners, Mohr Davidow Ventures, Crosslink Capital USA

4-May AppDynamics 11,000,000 Greylock Partners, Lightspeed Venture Partners

4-May Flipboard Undisclosed Kleiner Perkins Caufield & Byers, Index Ventures USA

4-May Moblyng 2,650,000 Mohr Davidow Ventures, Deep Fork Capital

4-May Stack Overflow 6,000,000 Union Square Ventures, Private investors

5-May Enquisite 5,200,000 Castile Ventures, Formative Ventures, Retro Ventures, The Entrepreneurs Fund ~ USA

5-May Invidi Technologies 23,000,000 BDC Venture Capital, EnerTech Capital, Google Ventures, InterWest Partners, USA
Menlo Ventures, Motorola Ventures, Westbury Partners, WPP Group

5-May The Extraordinaries 1,100,000 Kapor Capital, True Ventures, Individual investors
(6-May International Battery __
6-May Newsy 2,000,000 Angel investors USA
‘Hellowalet Grotech Capital GrowpUusA
7-May InstallFree 3,000,000 Undisclosed investors USA
_____
10-May Better Place 350,000,000 Morgan Stanley, VantagePoint Venture Partners, Ofer Hi-Tech
_
10-May Infineta Systems 15,000,000 Alloy Ventures, North Bridge Venture Partners USA
Ady __
w Heroku W Baseline Ventures, Ignition Partners, Redpoint Ventures
_____
11-May  Sidense 5,000,000 Tech Capital Partners, Trellis Capital Corp, VenturelLink, Vertex Venture Capital ~ USA
1t-May Soafa  45000,000 CMEA Capital, DBL Investors, Mitsui Ventures, NGEN Partners, Sigma Partners USA
11-May  Swipely 7,500,000 Index Ventures, Greylock Partners, First Round Capital, Lowercase Capital, USA

SV Angel, Private investors

12-May Sand 9 12,000,000 Commonwealth Capital Ventures, Flybridge Capital Partners, USA
General Catalyst Partners, Khosla Ventures

12-May  Ticketfly 3,000,000 Contour Venture Partners, High Peaks Venture Partners, NYC Seed USA

13-May  Archive Systems Undisclosed NewSpring Capital

14-May  Compass Labs 4,000,000 Undisclosed investors

14-May  Grockit 7,000,000 Atlas Venture, Benchmark Capital, Integral Capital Partners USA

17-May  Booyah 20 000,000 Accel Partners, Kleiner Perkins Caufield & Byers DAG Ventures USA

17-May  SimpleGeo 8 140,000 Flrst Round Capital, Foundry Group, Lowercase Capital, Redpoint Ventures
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18-May  Cloud9 Analytics 8,000,000 InterWest Partners, LeapFrog Ventures, Mayfield Fund

18-May  NorthScale 10,000,000 Mayfield Fund, Accel Partners, North Bridge Venture Partners USA

18-May  Sipera Systems 10,000,000 Austin Ventures, Duchossois Technology Partners, S3 Ventures, USA
Sequoia Capital, Star Ventures Management

19-May  LibreDigital 8,100,000 Adams Capital Management, S3 Ventures, Triangle Peak Partners
‘Sonim Technologies __
% Blip.tv m Bain Capital Ventures, Canaan Partners
-—-——
20-May  Loggly 4,200,000 Trinity Ventures
_
20-May  PHD Virtual Technologies Undisclosed Citrix Systems, Insight Venture Partners USA
‘Babple __
% Cocodot m Anthem Venture Partners, Rincon Venture Partners
_
24-May Gaikai 10,000,000 Rustic Canyon Partners, Benchmark Capital, TriplePoint Capital USA
usa
24-May  PublicEarth 1,000,000 Polaris Venture Partners, Undisclosed investors USA
‘Expressor Software __
% SwapTree m Safeguard Scientifics
-—-——
26-May  Ogmento 3,500,000 Chart Venture Partners, CNF Investments
m __
% BlockChalk m Battery Ventures, Founder Collective, Harrison Metal Capital, Private investors ~ USA
e EERL Y S S
28-May  uControl 3,900,000 Undisclosed investors
Zeebo __
* Awareness Technologies m First New England Capital, Private investor
Fisker Automotive __
? Giiv m TomorrowVentures, Saban Ventures, Founder Collective, SK Telecom Ventures  USA
‘Kudzu Iteractive Norwest Venture Partners . UsA
H Metamarkets % IA Ventures, Village Ventures, True Ventures, Founder Collective, USA

AOL Ventures, Private investors

1-Jun Slots.com 5,800,000 BodogBrand
2-Jun DeviceVM 10,000,000 DFJ DragonFund China, New Enterprise Associates, SAP Ventures, USA

Storm Ventures

2-Jun Marin Software 11,200,000 DAG Ventures, Focus Ventures, Benchmark Capital, Amicus Capital, USA
Triangle Peak Partners

2-Jun Trefis 1,600,000 Village Ventures
3-Jun Firm58 7,000,000 New World Ventures, North Bridge Venture Partners
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3-Jun IntelePeer 10,000,000 ATEL Ventures
3-Jun NeoMedia Technologies 2,000,000 Undisclosed investors USA
3-Jun Wowio 1,700,000 Private investor USA

4-Jun Intransa 1,900,000 Guggenheim Venture Partners, Entrepia Ventures, US Venture Partners, USA
Rho Capital Partners

4-Jun Solexant 41,500,000 Olympus Capital Holdings Asia, DBL Investors, Brichmere Ventures,
Trident Capital, Firelake Capital Management, Medley Partners

7-Jun Clean Filtration Technologies 2,000,000 Dow Venture Capital USA

7-Jun Etouches 1,750,000 Cava Capital, Connecticut Innovations, Greycroft Partners

7-Jun OpenPeak Undisclosed GE Equity, Pricewaterhouse Coopers, Bartlit Beck Herman Palenchar & Scott ~ USA

7-Jun RockYou 10,000,000 Softbank Capital

8-Jun Admissions Lab 1,500,000 National Science Foundation

8-Jun Connotate 5,250,000 406 Ventures

8-Jun JackRabbit Systems 1,330,000 Kickstart Seed Fund, Sun Mountain Capital USA

8-Jun OneRoof 3,400,000 Undisclosed investors

8-Jun TrueDomain 1,200,000 Undisclosed investors

9-Jun Azure Dynamics 6,000,000 Johnson Controls

9-Jun Tigo Energy 10,000,000 Clal Industries, Inventec Appliances Corporation, Israel Cleantech Ventures, USA
Matrix Partners, OVP Venture Partners

9-Jun Utility Scale Solar 1,100,000 Undisclosed investors
_
10-Jun Host Analytics 15,000,000 Next World Capital, Advanced Technology Ventures, StarVest Partners, USA
Trident Capital

_____

11-dun  Attributor 3,200,000 JAFCO Ventures, Selby Venture Partners, Sigma Partners
_____

11-Jun  Crowdcast 6,000,000 Alsop Louie Partners, Menlo Ventures
_____

11-dun  SiliconBlue Technologies 15,000,000 Apex Venture Partners, New Enterprise Associates, Crosslink Capital, USA

BlueRun Ventures

14-Jun  Intelligent Clearing Network Undisclosed Early Stage Partners, Wolverine Venture Fund
14-Jun  Zynga Game Network 147,350,000 Softbank Japan USA
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15-Jun  eASIC 10,700,000 Khosla Ventures, Crescendo Ventures USA
_____
156-Jun  Livio Radio Undisclosed Beringea
_____
15-dun  Work Market Undisclosed Union Square Ventures, Spark Capital
_____
16-dun  Carrier IQ 12,000,000 Bridgescale Partners, Intel Capital, Mohr Davidow Ventures, Accel Partners,  USA

Charles River Ventures, Presidio Ventures, Nauta Capital

16-Jun  Magnetic 5,000,000 Charles River Ventures, NYC Investment Fund, Founder Collective,
|A Capital Partners, Individual investor

17-dun  Clearview Global Undisclosed Rock Financial Partners USA
17-dun  KXEN 8,000,000 XAnge Capital, Sofinnova Ventures, Saints Capital, Motorola Ventures, USA

Next Stage Capital

17- Jun Optimum Interactive USA 6 000,000 Undisclosed investors

17 Jun  SafetyWeb 8 000,000 Battery Ventures, First Round Capital

18-Jun  Cellixis 1,000,000 NAIMIgroup

18-Jun  Lijit 6,000,000 Foundry Group, High Country Venture, Boulder Ventures USA
18-Jun  Stion 70,000,000 Venture Tech Alliance, Taiwan Semiconductor Manufacturing Company, USA

Khosla Ventures, Lightspeed Venture Partners, General Catalyst Partners,
Braemer Energy Ventures

21-Jun  Affirmed Network 10,900,000 Charles River Ventures, Matrix Partners USA
21-Jun  LiveGamer 7,110,000 FirstMark Capital, Kodiak Ventures, Charles River Ventures, USA

Rustic Canyon Partners

21-Jun Playdom 33,000,000 Steamboat Ventures, Bessemer Venture Partners, New World Ventures USA

22-Jun  Inform Technologies 4,000,000 Spark Capital, The Stephens Group, The Oklahoma Publishing Company USA

22-Jun  ReputationDefender 15,000,000 JAFCO Ventures, Bessemer Venture Partners, Kleiner Perkins Caufield & Byers ~ USA

22-Jun  The Neat Company 2,750,000 Edison Venture Fund, MentorTech Ventures

23-Jun  HeyZap 3,000,000 Union Square Ventures, HitForge, Founder Collective USA

23-Jun  SiOnyx 6,300,000 Undisclosed investors

23-Jun  ViaCLIX 3,100,000 Undisclosed investors
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24-Jun  Getdar 11 ,000,000 Accel Partners

24-Jun  Raydiance 1,250,000 Undisclosed investors

25-Jun  Boston-Power 60,000,000 Foundation Asset Management, Oak Investment Partners, Venrock, USA
Gabriel Venture Partners

25-Jun  Palantir Technologies 90,000,000 The Founders Fund, Youniversity Ventures, Glynn Capital, Ulu Ventures, USA
Private investors, Undisclosed investors

28-Jun  Facebook 120,000,000 Elevation Partners
(Foodly __
% Geodelic m MK Capital, Clearstone Venture Partners, Shasta Ventures USA
Higx __
ﬁ Pixable M Highland Capital Partners
‘Adesto Technologies __
% Chango ﬂ Metamorphic Ventures, Private investor
Chatterttap __
% Foursquare m Union Square Ventures, O'Reilly AlphaTech Ventures, Private investor USA
_
30-Jun ApaceWave Technologies 7,800,000 Venrock, DCM, WK Technology Fund
-—-——
30-Jun  Innotas 3,000,016 Undisclosed investors
‘ModCGloth 19,800,000 __
m Yipit 1,300,000 Undisclosed investors
-—-——
Total capital invested 4,137,230,016 Total number of investments for the quarter
(including undisclosed investments)
Average investment 13,389,094 Total number of undisclosed investments 24
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T-Apr Adeso

1-Apr Criteo 7,034,256 Bessemer Venture Partners
ceoSemi
% FreeAgent Undisclosed Iris software & services
[t e
16-Apr  Icera 45,043,920 Accel Ventures, Amadeus Capital Partners, Atlas Venture, Balderton Capital, DFJ Esprit
PowerGasis Ml Partners, Existing investors
% Winamax m AGF Private Equity
ACALEnergy Carbon Trust Investments, Solvay SA, Porton Capital
w AudioBoo m 4iP, UBC Media, Imagination Technologies
Bz
% Concurrent Thinking 1,506,700 Carbon Trust Investments, Mercia Fund
Creativity Software
W Eutechnyx 9,040,200 NorthStar Equity Investors, Prime Technology Ventures
20-May InterResolve Holdings 45,201,000 Balderton Capital
‘Money Workout
% New\VoiceMedia 6,026,800 Eden Ventures, Notion Capital
‘Phosphonies
% Reevoo.com Undisclosed Banexi Ventures Partners, Eden Ventures
‘Semafone
W Stingray % Chevron Technology Ventures, Cody Gate Ventures, Energy Ventures AS, Private investors
‘TheHutGrowp
* Velsys % Pentech Ventures, TL Ventures
vl
16-Jun  BaseKit 2,600,000 Eden Ventures, National Endowment for Science, Technology and the Arts
‘GroupSpaces
% Huddle.net 10,200,000 Eden Ventures, Matrix Partners
Intamac Systems Carbon Trust Investments, Chandos Capital Ventures, Seraphim Capital
% MePlease m Undisclosed investors
e Sty o
25-Jun  Red Redemption 1,200,000 Individual investors
Snapu
w Tweetdeck 3,000,000 Betaworks, Accelerator Group, Angel investors
Total capital invested 261,605,233 Total number of investments for the quarter 34
(including undisclosed investments)
Average investment 8,720,174 Total number of undisclosed investments 4
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Compoy ___ JTewlsus mesos
Mxp4 - 40986820 Orkos Capita, Sofinnova Partners, Ventech

22-Apr  Oclio 4,936,320 Crédit Agricole Private Equity

26-Apr  Compario 3,702,240 XAnge Capital, I-Source

3-May Crocus Technology 9,872,640 Sofinnova Ventures, Ventech, CDC Innovation, AGF Private Equity, CEA Investissement,
NanoDimension

4-May Wyplay 11,106,720 A Plus Finance, Amundi, Elaia Partners, Sofinnova Partners

12-May  Nexess 1,234,080 CEA Investissement, Primaveris

2-Jun Docea Power 1,851,120 Octalfa SAS, Rhone-Alps Creation, Siparex Group

7-Jun Boost 1,357,488 QOseo Innovation, Vatel Capital

7-Jun Usine a Design 1,974,528 CM-CIC Private Capital

8-Jun KTM Advance 2,468,160 CM-CIC Private Capital

9-Jun Thinkweaver Undisclosed Lozé & Partners

16-Jun  Citiled 2,468,160 XAnge Capital

16-Jun  Oxatis 4,936,320 Credit Agricole Private Equity, A Plus Finance

17-dun  myfab.com Undisclosed PPR

24-Jun  VestiaireDesCopines 1,851,120 Ventech

30-Jun  2heuresavant Undisclosed Undisclosed investors

30-Jun Netlogon 2,714,976 OTC Asset Management

Total capital invested 125,305,496 Total number of investments for the quarter 32
(including undisclosed investments)
Average investment 4,320,879 Total number of undisclosed investments 3
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Germany/Austria/Switzerland (DACH)

6-Apr Yoom.de Undisclosed Earlyblrd Venture Capital Germany
14-Apr  Clean Mobile 9,000,000 Capltal E, Emertec Gestion, Earlybird, High-Tech Gruenderfonds, Germany

Silicon Valley Technology Group

6-May Apprupt Undisclosed KW Bankengruppe Germany
WJupidi - Undisclosed Neuhaus Partners, T-Venture Holding, kW~ CGemany
m Propertybase Undisclosed Bayern Kapital, Neuhaus Partners, High-Tech Gruenderfonds Germany
12May  Simfy 8638560 DuMont Venture, Earlybird Venture Capital, NRW Bank ~ Germany
18-May InnoGames Undisclosed Fidelity Ventures Germany
‘DealUnted 6170400 Bertelsmamn Digital Media Investments ~ CGemany
% Froodies Undisclosed Sirius Venture Partners Germany
Gemany
27-May  Compact Power Motors 6,170,400 Environmental Technologies Fund, Munich Venture Partners, Germany
KW Bankengruppe
‘AdScale 6170400 TMElvestos  CGemany
* Bettermarks 6,170,400 Management, KW Bankengruppe, Bon Venture, Private investors Germany
(7-dun - OpenSynergy  Undisclosed Hasso Plattner Ventures, IBB Beteiligungsgeselischaft GmbH — Germany
9-Jun SponsorPay 5,000,000 Hasso Plattner Ventures, Team Europe Ventures, Kite Ventures Germany
1w IPTEGO  Undisclosed XAngeCapital — Gemany
16-Jdun  frontlineshop.com Undisclosed Acton Capital Partners Germany
sh24 . 4886820 eCAPTAL CGemany
% Moconso Technologies Undisclosed Kizoo Technology Capital Germany
VIAOptonies 5420952 WHEBVentwes ~  CGemany
ﬂ B2X Undisclosed Earlybird Venture Capital Germany
‘CrowdPark  Undisclosed Earlybird Venture Capital — CGemany
ﬁ Ubitricity 2,221,344 Earlybird Venture Capital Germany
tunesBag  Undsclosed INTS
m ii4sm Undisclosed Constellation Switzerland
WiSeKey 20000000 Undsclosedinvestors
% Zong 15,000,000 Matrix Partners Switzerland
20May Poken 1800000 Swisscom Swigeland
Total capital invested 118,276,112 Total number of investments for the quarter 31
(including undisclosed investments)
Average investment 7,392,257 Total number of undisclosed investments 15
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13-Apr Liquavista 9 520,000 Amadeus Capltal Partners, GIMV, Prime Technology Ventures, Applied Ventures Netheﬂands

4-Jun SoGeo 1,234,080 BlueBubbleLab Netherlands

30-Jun  VisionWaves Undisclosed Main Capital Partners BV, TIIN Capital Netherlands

3-Jun Domainlnvest 22,583,664 BIP Investment Partners, Iris Capital, Societe Nationale Credit Investissement ~ Luxembourg

Total capital invested 48,394,014 Total number of investments for the quarter 8
(including undisclosed investments)

Average investment 6,913,431 Total number of undisclosed investments 1
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Northern Europe

Toar 509

16-Jun  GreenWave Reality 11,000,000 Craton Equity Partners, Singapore Economic Development board, Denmark
Undisclosed investors

18-May  Wello Oy 6,787,440 TEKES, Veraventure Oy, VNT Management Finland

2-dun MediSapiens 1,000,000 Eqvitec Partners, Veraventure Oy, VTT Technical Research Centre  Finland
8-Jun Zokem 2,468,160 Veraventure Oy Finland

10dun Octoshape 4936820 NextVentwes ~ Fnand
8-Apr Aptomar 5,653,360 Investinor, ProVenture Seed, Statoil Venture Norway

et e
16-Apr  Wirescan 3,825,648 Sakorninvest, Siemens Venture Capital Norway

16-Apr Ziebel 11,230,128 Investinor Viking Venture, Energy Ventures  Noway
28-May  ExproSoft 4,237,030 Investinor, Viking Venture Norway

‘8dun ltsleaming 7084256 VikingVenture, Creandum  Noway
14-Apr  PacketFront 11,723,760 Amadeus Capital Partners, European Equity Partners, Tlcom Capital Sweden

4-May  Mneso 2561990 BGAlwest ~  Sweden
6-May Klarna 9,008,784 Sequoia Capital Sweden

‘2-dun Apsfion  Undisclosed Innovationsoron . Sweden
8-Jun Coresonic 1,851,120 SEB Venture Capital, Industrifonden Sweden

16dun Absoft 384209 Samivest ~  Sweden
24-Jun  Witsbits Undisclosed Chalmers Innovation Seed Fund Sweden
Total capital invested 117,054,935 Total number of investments for the quarter 20

(including undisclosed investments)

Average investment 6,503,052 Total number of undisclosed investments 2
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Ireland
e
Enterprise Ireland, ETV Capital, Kernel Capital Partners

28-Apr  Nualight 11,230,128 4th Level Ventures, Climate Change Capital, ESB

Total capital invested 21,198,288 Total number of investments for the quarter 3
(including undisclosed investments)

Average investment 7,066,096 Total number of undisclosed investments 0

Southern Europe

Comay________rowe)

10-May  Groupalia 2,500,000 Nauta, La Caixa, Private investors Spain

3-Jun Oonair 2,468,160 bcnHighgrowth Spain

Total capital invested 12,602,240 Total number of investments for the quarter 5
(including undisclosed investments)

Average investment 2,520,448 Total number of undisclosed investments 0
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Eastern Europe

Total capital invested 0 Total number of investments for the quarter 0
(including undisclosed investments)
Average investment 0 Total number of undisclosed investments 0

1-Apr PostalGuad 4000000 GenesisPartners, Privateinvestors

20-Apr  Modular Patterns 2,000,000 Primera Capital

4-May Cotendo 12,000,000 Benchmark Capital, Sequoia Capital, Tenaya Capital

20-May  Media Boost 2,591,668 BRM Capital, Vertex Venture Capital, Teuza Venture Capital

31-May  SimilarGroup 1,100,000 Docor International Management, Naftali Investments

22-Jun  Perfecto Mobile Undisclosed Vodafone Ventures

Total capital invested 35,235,376 Total number of investments for the quarter 11
(including undisclosed investments)

Average investment 3,915,042 Total number of undisclosed investments 2
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London

Calibre One Ltd

20 Southampton Street
London WC2E 7QH

UK

Tel: +44 (0) 20 7070 3000
Fax: +44 (0) 20 7070 3001
Email: euinfo@calibreone.com

San Francisco

Calibre One Inc

501 Second Street

Suite 412

San Francisco

CA 94107

USA

Tel: +1 415 904 1000

Fax: +1 415 764 1000

Email: usinfo@calibreone.com

Palo Alto

Calibre One Inc

490 South California Avenue
Suite 310

Palo Alto

CA 94306

USA

Tel: +1 650-251-4920

Fax: +1 650-251-4927

Email: usinfo@calibreone.com
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